
Een ervaringsgericht spel rond ‘financiële geletterdheid’.



INFO

The learning outcomes around economic and financial competences (EFC) were integrated into 

this game in a practical and understandable way.

Some elements were simplified without compromising the underlying concepts.

Introduction

• Welcome
• Split up in groups of 3/4
• General game setup
• Fill out the ‘investment profile’ (if not done already)
• Each student receives a character sheet
• The 3 life stages we will go through based on our character:

• Student Phase
• Career phase 1
• Career phase 2



TIP
You will be confronted with the consequences of your choice during the game.

Student Phase  15 – 20 min.

• Look at your character sheet and the topics on that sheet.

• Make your personal choices regarding your free time on the 2nd page:

• Indicate 3 choices  yourself: what will your character spend free time on?

• 2 choices have already been made



Example character sheet (front)



Example character sheet (back)



INFO
We work in a structured and systematic way.
If things go too fast, give a sign to the teacher. 

Career phase 1 (age: +/-20 – 30 years)  25 – 30 minutes

• View calculation sheet  personal budget
• View ‘file working phase 1 and 2’  we make decisions around:

1. Housing – renting/buying
2. Other living expenses
3. Transport
4. Insurances
5. Savings and investments (only for work phase 2) 



INFO
We go through these 5 steps together.

Career phase 1 (age: +/- 20 – 30 years)  25 – 30 minutes

• Calculation sheet draw up a personal budget based on your character sheet and 

personal preferences

• Step 1: roll the dice  determine starting wage  net monthly wage (+)
• Step 2: housing choice (time horizon 10 years)  file overview options (-)
• Step 3: other living expenses (-)
• Step 4: transport (-)
• Step 5: insurances (-)



INFO
Roll the dice to determine your starting salary. 

Elements such as sector, status (clerk, worker, self-employed, civil servant), experience, 
responsibility etc. will impact your wage in real life.

Continue to work with your monthly net salary (see next slide)!

ROLL THE DICE TO DETERMINE YOUR SALARY!



INFO

Belgium has a high tax burden, meaning we pay a significant amount to the government. This 

should imply that we receive substantial benefits in return (see the 'extra information' column).

Topic: from gross to net salary



LET OPThe own contribution or resources (either from parents or yourself) is/are substantial, i.e. 20% of the purchase value of the

property + one-time costs. 

This is automatically calculated in the game  see file ‘work phases 1 and 2’, housing > buying, ‘one-time purchase costs’.

Step 2: housing

• Rent or buy  at ‘buy’ you can see what starting budget is needed per type of 

property! You can only buy if you have the necessary budget. In work phase 1, 

this is only for the ‘happy few’.

• Also take into account the maximum % of your salary that you spend on 

repaying the loan (borrowed capital + interest)



Step 2: housing



LET OPChild allowance is included in ‘other living expenses’.
You only have to check the first column since you don’t have children yet in work phase 1.

Step 3: other living expenses



Example budget breakdown for monthly costs

Presenter-notities
Presentatienotities
https://nomoredebts.org/budgeting/budgeting-guidelinesCanadianHow to View These Budgeting GuidelinesThese guidelines are designed for someone who really needs to put together a tight budget. If finances aren't strained in your household, you can choose to be more relaxed and exceed the guidelines in areas as long as you're doing two things: 1) you're not spending more than you earn, and 2) you're allocating some money towards savings (savings are absolutely necessary for life's many unexpected expenses. Don't rely on credit for these unexpected expenses. Rely on money you've saved).The category in these guidelines that people will most commonly exceed is the Personal & Discretionary expense category. The guidelines suggest you spend 5 - 10% of your income in this category. However, if you have young children in daycare, take nice vacations, tithe, or have hobbies or recreational interests that aren't cheap, you'll quickly exceed the suggested maximum for this category. Please know there is nothing wrong with exceeding this limit as long as your budget balances (your expenses don't exceed your income).You may also notice that if you spend the maximum amount in every category, you'll exceed 100% of your income. The guidelines are only recommended ranges. Life is all about choices, but you can't choose the maximum amount in all spending categories. Spending more in one category may mean that you'll have to cut back in another category to make your budget balance. If you live in Canada's far north or in a city with extremely high home values, you may have to cut back more than an average Canadian would in certain categories in order to afford your higher living costs. In these cases, you will most likely exceed the suggested maximum guidelines for Food (if you live in the North) or Housing (if you live in Toronto or Vancouver)

https://nomoredebts.org/budgeting/budgeting-guidelines


LET OPThe coverage means what kind of damage is covered.
The franchise is the part of the claim you have to pay yourself. The higher the franchise or 
exemption, the lower the premium.

Step 4: transport

• Transport is linked to the type of housing you chose.
• Certain choices of mobility come with a certain price tag, e.g. high monthly 

repayments and fees. 

Don't forget that as a car owner you must underwrite a third-party insurance!



Step 4: transport



LET OPCertain insurances are contractually mandatory e.g. life insurance and fire insurance in a credit 
agreement (mortgage loan).

Certain insurances are required by law e.g. CL motor vehicles (see ‘transport’) and , fire insurance for 
tenants (housing). 

Step 5: insurances

• What risks do you want to mitigate?
• Check your character sheet for any ‘employee benefits’.
• Read the section ‘coverage’ carefully.



Finalizing career phase 1
Remaining budget per month x number of months of 

work experience in work phase 1 (see character sheet!).

Divide this by the phase 1 factor on your character sheet!

Add:

Revenues student job (see student phase) (+)

Financial support parents (+)

One-time purchase costs (-)

Total career phase 1= balance



I’m 30 years old, what now?

Short reflection:

• Revenues (+) – expenses (-)

• Do you have some money left? You can save or invest (see work phase 2).

• Are you short? Pay extra close attention to your choices in the following 
phase!



Career phase 2 (30 – 50 years)

• Choices have to be made again, taking 
into account:

• Seniority: higher salary 
• Partner or not? (dice)
• Children or not? (dice)

• Transfer these data to your character 
sheet (number of children and support 
parents partner)

• Write down your partner's net monthly 
salary on the worksheet (top page 1)



Career phase 2 (30 – 50 years)  30 – 35 minutes

• Go through the same choices as in work phase 1 and complete the front page 
of the calculation sheet.

• Keep in mind your new family situation, they can impact your choices!

Steps:

Step 1: increase net monthly salary (seniority) and possibly net monthly salary partner (+)

Step 2: housing: rent or buy (-)  See back of calculation sheet to determine start budget!

Step 3: other living expenses (-)

Step 4: transport (-)

Step 5: insurances (-)



Housing: renting or buying? (back of the calculation sheet)



TIP
Savings account: ideally, 3 times the family’s monthly salary.
Investing: recommended to use money that you can miss over several years.
Bank account: ‘remainder’ (does not have to be a rounded number).

Total 3: bank account, savings account and/or investing?

• Bank account: balance available on demand
• Savings: no risk and low return 
• Investing: higher risk and chance of higher returns

• This is where the investor profile comes in handy!
• 3 possible profiles: defensive, neutral or dynamic

• Attention: amounts need to be rounded per € 1 000 to € 5 000; thereafter + € 5 
000 to € 150 000. There’s no rounding needed for ‘bank account’.



Return saving versus investing after 20 years



Calculation: 'impact inflation’ & return ‘saving and investing’ 



Event cards (distribute them)

• The dice determine your starting position (highest 
throw chooses first).

• Each player has 3 event cards.

• Earlier choices from the ‘student phase’ come into 
play!

• Note the impact of the event card on the 
calculation sheet.

• Bike only or public transport? You cannot choose 
‘car accident’ since you don’t have a car.

Nwe printscreen
nodig 



Calculation impact event cards



Final budget on the age of 50



Important sidenotes

Renting  versus buying!
Both short-term and long-term assets can change substantially in value.



Reflection

Money may not buy happiness, but it sure makes budgetting a lot easier.



Reflection

WHAT HAPPENED?

• What is your final budget after the second career phase?
• What makes you had this result? What had the biggest impact?
• Which event cards had a major impact on the final result?
• Which choices had a positive/negative impact?
• What would you do differently?

• Did you expect the ‘other living expenses’ to be lower or higher?
• Which expenses surprised you?
• Which expenses could actually be even higher?
• If necessary, compare the lives of the same characters. 
• Is this a realistic end result? Are there any issues that were not addressed?
• …
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